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RECOMMENDATION OF IQAC

                                                                                       
                                                                                       
                                                                                       
                                                          
 

 

To, 
Principal Sir, 
Gujarat Arts and Commerce College (Evening), 
Ahmedabad. 

Sub:  Regarding formation of committee for Internal Audit 
Administrative activity of the college for the Financial 
 

Respected Sir, 

As we are aware that NAAC Cycle
coming years, we feel the requirement of an Internal Audit Committee for following 
purposes: 

1. To keep a very close check on the Financial and 
the institute. 

2. To make sure delivery of lectures as per schedule time table.
3. To verify admission and internal examination process as prescribed.
4. To ensure the optimum utilization of infrastructural facilities.
5. To ascertain completion of academic syllabus as per university norms.
6. To make efforts to improve the NAAC grading of the institute. 
7. To improve over-all performance of the institute to compete the competitive world.

For the above purposes, we humbly recommend to con
Committee for the Financial Year 
the same. 
Thank You. 
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RECOMMENDATION OF IQAC 

                                                                                       Internal Quality Assurance Cell (IQAC),
                                                        Gujarat Arts and Commerce College (Evening)

                                                                                       Ahmadabad. 
                                                                                       Date: 15/02/2024 

Gujarat Arts and Commerce College (Evening),  

Regarding formation of committee for Internal Audit for academic and 
Administrative activity of the college for the Financial Year 2023-24 

As we are aware that NAAC Cycle-2 accreditation process for our college is due in the 
coming years, we feel the requirement of an Internal Audit Committee for following 

To keep a very close check on the Financial and maintenance of accounting system of 

To make sure delivery of lectures as per schedule time table. 
To verify admission and internal examination process as prescribed. 
To ensure the optimum utilization of infrastructural facilities. 

in completion of academic syllabus as per university norms. 
To make efforts to improve the NAAC grading of the institute.  

all performance of the institute to compete the competitive world.
For the above purposes, we humbly recommend to constitute an Internal Audit 

for the Financial Year 2023-24. We request you, sir, to kindly do the needful for 

For and on behalf of IQAC,

            
      (Dr. Bhavesh Lakhani)
        IQAC Coordinator
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Internal Quality Assurance Cell (IQAC), 
Gujarat Arts and Commerce College (Evening) 

for academic and 

2 accreditation process for our college is due in the 
coming years, we feel the requirement of an Internal Audit Committee for following 

maintenance of accounting system of 

all performance of the institute to compete the competitive world. 
ute an Internal Audit 

. We request you, sir, to kindly do the needful for 

For and on behalf of IQAC, 

 
(Dr. Bhavesh Lakhani) 
IQAC Coordinator 
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CONSTITUTION OF INTERNAL AUDIT COMMITTEE 

GACC/IQACAUDIT/2023-24/501A-501F   Constitution of Internal Audit Committee 2023-24 
 Gujarat Arts and Commerce College (Evening),                                          

                                                           Ellis Bridge, Ahmedabad-06. 
                                                           Date: 20/02/2024                                   

Ref: Recommendation of Internal Quality Assurance Cell (IQAC) of Dt. 15/02/2024 
Office Order: 

With reference to the above mentioned letter dated 15/02/2024 and keeping in mind some 
particular requirements, it has been decided to constitute an Internal Audit Committee of the 
following Officers for the purpose of Internal Audit: 

1. Dr. Bhavesh Lakhani  
HOD, Commerce-Accountancy Department 

Chairperson 

2. Dr. Anand Acharya  
HOD, Sociology Dept., 

Member 

3. Dr. Amit Sutariya 
Principal, Govt. Commerce College, Gandhinagar 

Member 

4. Dr. R. D. Modh 
Principal, M. N. College, Visnagar  

Member 

5. Prof. Bhavin Shah  
HOD, Accountancy Dept. Gujarat Commerce College(Morning) 

Member 

6. Dr. Ishwar Rathod, .HOD, Accountancy Dept., Shri K. K. Shastri Govt. 
Commerce College, Maninagar, Ahmedabad 

Member 

 

The committee shall conduct an overall audit programme of the institute with ensuring the following 
objectives: 

1. To keep a very close check on the Financial and maintenance of accounting system of 
the institute. 

2. To make sure delivery of lectures as per scheduled Time-Table. 
3. To verify admission and internal examination process as prescribed. 
4. To ensure the optimum utilization of infrastructural facilities. 
5. To ascertain completion of academic syllabus as per university norms. 
6. To make efforts to improve the NAAC grading of the institute.  
7. To improve over-all performance of the institute to compete with the world. 
The committee is responsible to conduct audit in accordance with auditing standards generally 
accepted in the Government of India and the audit requirements as prescribed by the Department of 
Higher Education, State of Gujarat; and express their opinion based on the audit. 
The committee should submit their report to the Principal on or before 01st July 2023. 
Copy to:  

 Internal Quality Assurance Cell 
 Academic Departments, All. 
 Administrative Branches, All. 
 Dr. Bhavesh Lakhani HOD, Commerce-Accountancy Department, GACC 
 Dr. Anand Acharya HOD, Sociology Dept.,GACC 
 Dr. Amit Sutariya, Principal, Govt. Commerce College, Gandhinagar 
 Dr. R. D. Modh, Principal, M. N. College, Visnagar  
 Prof. Bhavin Shah, HOD, Accountancy Dept. Gujarat Commerce College(Morning) 
 Dr. Ishwar Rathod, HOD, Accountancy Dept. Shri K. K. Shastri Govt. Com. College, A’bad 



 

CONVERTING LETTER 

 
To, 
Principal Sir, 
Gujarat Arts and Commerce College (Evening), 
Ahmedabad. 

Subject: Submission of Internal Audit Re

Ref: Office Order dated  

 

Respected Sir, 

With reference to the above mentioned order, the Internal Audit Co

constituted as on 20/02/2024 to co

2023-24. We have duly conducted the Internal Audit of the Financials of our inst

are submitting the Internal Audit Re

Thank You. 
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CONVERTING LETTER - INTERNAL AUDIT REPORT

Internal Audit Committee 2023
Gujarat Arts and Commerce College (Evening)
Ahmedabad. 
Date: 17/09/2024 

Gujarat Arts and Commerce College (Evening),  

Subject: Submission of Internal Audit Report for the Financial Year 2023

Office Order dated  20/02/2024 

With reference to the above mentioned order, the Internal Audit Committee was 

to conduct Internal Academic & Administrative Audit for FY 

. We have duly conducted the Internal Audit of the Financials of our inst

are submitting the Internal Audit Report for the Financial Year 2023-24 herewith.

  

                                                                                              
  For and on behalf of Internal Audit Committee

                                      
 (Dr. Bhavesh Lakhani

             Chairperson 
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2023-24 
s and Commerce College (Evening) 

2023-24 

mmittee was 

nduct Internal Academic & Administrative Audit for FY 

. We have duly conducted the Internal Audit of the Financials of our institute.  We 

herewith. 

                                                                                               
For and on behalf of Internal Audit Committee 

 
Dr. Bhavesh Lakhani) 

 



 

We have examined the attached Trial balance of "Gujarat Arts & Commerce College 

(Evening)-Ahmedabad”, in the Country of India, Stat

Income and Expenditure for the period of FY 

statements is the responsibility of the head of the Institution. Our responsibility is to 

express an opinion on these financial statements.

and explanation given to us, we confirm that: 

a) Goods, works and services procured for the purpose of projects are in 

accordance with procurement procedures prescribed in the manual on Financial 

Management and Procurement Guidelines issued by 

Education, Gujarat as well as Gujarat State Procurement Policy 2016.

b) The resources are used for the intended purpose; and 

c) The expenditure statements and financial statements are correct. 

During the course of audit; we have relied

Subject to our audit, we are of the opinion that the financial statements audited can be 

relied upon. 

Further, in our opinion and to the best of our information and according to the 

explanation given to us it is 

balance represent a true and fair view of implementation of the project for the year 

ended 31st March 2024.  

 

For and on behalf of Internal Audit Committee

 

(Dr. Bhavesh Lakhani) 

             Chairperson 

Gujarat Arts & Commerce College (Evening),

Ahmedabad, Gujarat 
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CERTIFICATE 

We have examined the attached Trial balance of "Gujarat Arts & Commerce College 

Ahmedabad”, in the Country of India, State of Gujarat ", as on 31.0

for the period of FY 2023-24. Preparation of these financial 

statements is the responsibility of the head of the Institution. Our responsibility is to 

express an opinion on these financial statements. Based on our audit and Information 

and explanation given to us, we confirm that:  

Goods, works and services procured for the purpose of projects are in 

accordance with procurement procedures prescribed in the manual on Financial 

Management and Procurement Guidelines issued by the Department of Higher

as well as Gujarat State Procurement Policy 2016.

The resources are used for the intended purpose; and  

The expenditure statements and financial statements are correct.  

During the course of audit; we have relied upon the supporting documents and records. 

Subject to our audit, we are of the opinion that the financial statements audited can be 

Further, in our opinion and to the best of our information and according to the 

explanation given to us it is certified that the Income and Expenditure Account and Trial 

balance represent a true and fair view of implementation of the project for the year 

For and on behalf of Internal Audit Committee 

Gujarat Arts & Commerce College (Evening), 

2024 
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We have examined the attached Trial balance of "Gujarat Arts & Commerce College 

e of Gujarat ", as on 31.03.2024 and 

. Preparation of these financial 

statements is the responsibility of the head of the Institution. Our responsibility is to 

d Information 

Goods, works and services procured for the purpose of projects are in 

accordance with procurement procedures prescribed in the manual on Financial 

the Department of Higher 
as well as Gujarat State Procurement Policy 2016. 

 

upon the supporting documents and records. 

Subject to our audit, we are of the opinion that the financial statements audited can be 

Further, in our opinion and to the best of our information and according to the 

certified that the Income and Expenditure Account and Trial 

balance represent a true and fair view of implementation of the project for the year 



 
 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the financial statements. 

Opinion  

In our opinion and to the best of our Information and according to the explanations 

given to us, the aforesaid financial statements give a true and fair view, in conformity 

with the accounting principles generally accepted in India, of the state of affairs of the 

Educational Institute as at 31 March 202

ended on that date.  
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We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the financial statements.  

the best of our Information and according to the explanations 

given to us, the aforesaid financial statements give a true and fair view, in conformity 

with the accounting principles generally accepted in India, of the state of affairs of the 

nstitute as at 31 March 2024 and its Income and Expenditure for the year 

 
For and on behalf of Internal Audit Committee

Gujarat Arts & Commerce College (Evening),
Ahmedabad, Gujarat

2024 
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We believe that the audit evidence we have obtained is sufficient and appropriate to 

the best of our Information and according to the explanations 

given to us, the aforesaid financial statements give a true and fair view, in conformity 

with the accounting principles generally accepted in India, of the state of affairs of the 

and its Income and Expenditure for the year 

 
For and on behalf of Internal Audit Committee 

Gujarat Arts & Commerce College (Evening), 
Ahmedabad, Gujarat 
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ACADEMIC AUDIT REPORT 

To the Principal,  
Gujarat Arts & Commerce College (Evening) 
Ahmedabad, Gujarat state   

We have audited the academic activities of the Gujarat Arts & Commerce College (Evening)-
Ahmedabad, in the Country of India, State of Gujarat, for the academic year 2023-24,  which 
comprise Curriculum Review Documents, Faculty qualifications summary, Student support services 
and the Facilities inspection reports. 

Executive Summary: 

The academic audit conducted at Gujarat Arts and Commerce College (Evening)-Ahmedabad aimed 
to evaluate the effectiveness of academic programs, faculty qualifications, student support services, 
and institutional resources. Key findings indicate strengths in Implementation of Academic calendar 
and faculty expertise, along with opportunities for improvement in student advising and facilities 
enhancement. 

Introduction: 

Gujarat Arts and Commerce College (Evening) is committed to providing high-quality education and 
fostering student success. The academic audit, conducted from April 18 2023, assessed various 
aspects of the institution's academic operations to identify areas for enhancement and ensure 
alignment with institutional goals. 

Institutional Profile: 

Gujarat Arts and Commerce College (Evening) offers a wide range of undergraduate and graduate 
programs across nine departments. The institution serves more than 4200 students, supported by 31 
faculty members and 07 support staff. 

Audit Findings: 

Following a comprehensive audit process conducted by the audit committee, several key findings 
have been identified. These findings shed light on various aspects of the organization's operations, 
highlighting areas of strength as well as opportunities for improvement. In this report, we will delve 
into the key audit findings, providing insights and recommendations to guide the organization 
towards greater efficiency, compliance, and overall effectiveness. 

Curriculum and Instruction: 

 The curriculum review revealed alignment with industry standards and emerging trends. 
 Faculty members demonstrated strong pedagogical skills and engaged teaching practices. 
 Recommendations include enhancing interdisciplinary opportunities and incorporating more 

experiential learning components. 
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Faculty Qualifications and Development: 

 Faculty members possess diverse academic backgrounds and relevant professional 
experience. 

 Professional development opportunities are available, but there is room to expand 
mentorship programs and research support mechanisms. 

Student Support Services: 

 Student advising services are available, but there is a need for improved communication and 
proactive outreach. 

 Student retention rates are relatively high, but there is an opportunity to enhance support 
for at-risk student populations. 

Facilities and Resources: 

 The campus infrastructure is well-maintained, but there are capacity constraints in certain 
facilities. 

 Technological resources meet current needs, but investment in updated equipment and 
software is recommended. 

Recommendations: 

 Establish an interdisciplinary curriculum executive task force to promote collaboration 
across departments. 

 Enhance faculty development programs to include mentoring initiatives and funding 
opportunities for research and scholarly activities. 

 Implement a comprehensive student success initiative to improve advising services, increase 
retention rates, and support student academic achievement. 

 Develop a facilities master plan to address capacity issues and prioritize infrastructure 
upgrades based on strategic goals and resource availability. 

Action Plan: 

 Task responsible department heads with forming interdisciplinary curriculum executive 
teams by Dec 2024. 

 Allocate funding for faculty development initiatives and establish metrics for measuring their 
impact by Dec 2024. 

 Create a student success task force to develop and implement initiatives outlined in the 
recommendations by Dec 2024. 

 Engage stakeholders in the development of a facilities master plan and begin 
implementation of priority projects by Dec 2024. 

Conclusion: 

The academic audit has provided valuable insights into Gujarat Arts and Commerce College 
(Evening)’s academic operations and opportunities for improvement. By implementing the 



 
recommendations outlined in this report, the institution will be better positioned to achieve its 
mission of providing exceptional education and supporting

Appendices: 

1. Curriculum review documents
2. Faculty qualifications summary
3. Student support services assessment data
4. Facilities inspection reports

Date:  17-09-2024   

Place: Ahmedabad   
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recommendations outlined in this report, the institution will be better positioned to achieve its 
mission of providing exceptional education and supporting student success. 

Curriculum review documents 
Faculty qualifications summary 
Student support services assessment data 
Facilities inspection reports 

   

     

 
For and on behalf of Internal Audit Committee

                                                                                       
(Dr. Bhavesh Lakhani) 
             Chairperson 
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recommendations outlined in this report, the institution will be better positioned to achieve its 

For and on behalf of Internal Audit Committee 
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ADMINISTRATIVE AND FINANCIAL AUDIT REPORT 2023-24 

 

To the Principal,  
Gujarat Arts & Commerce College (Evening) 
Ahmedabad, Gujarat state   
 
We have audited the accompanying financial statement of the Gujarat Arts & Commerce College 
(Evening)-Ahmedabad, in the Country of India, State of Gujarat, which comprise The Trial Balance as 
of March 31, 2024, and the related statement of support and revenue expenses for the year then 
ended, and the related notes to the financial statements.  

Executive Summary: 

The administrative and financial audit conducted at Gujarat Arts and Commerce College (Evening)-
Ahmedabad aimed to assess the efficiency, effectiveness, and compliance of administrative 
processes and financial management practices. Key findings highlight strengths in budgetary controls 
and academic governance, along with opportunities for improvement in procurement procedures 
and resource allocation. 

Introduction: 

Gujarat Arts and Commerce College (Evening) is committed to maintaining transparency, 
accountability, and integrity in its administrative and financial operations. The audit, conducted from 
April 8, 2024, evaluated various aspects of the institution's administrative and financial functions to 
identify areas for enhancement and ensure alignment with institutional goals. 

Institutional Profile: 

Gujarat Arts and Commerce College (Evening) is a government institution with nine departments and 
31 faculty and staff members. The institution serves more than 4200 students in undergraduate and 
graduate programs.  

Audit Findings: 

Following a comprehensive audit process conducted by the audit committee, several key findings 
have been identified. These findings shed light on various aspects of the organization's operations, 
highlighting areas of strength as well as opportunities for improvement. In this report, we will delve 
into the key audit findings, providing insights and recommendations to guide the organization 
towards greater efficiency, compliance, and overall effectiveness. 

Financial Management: 

 Budget development processes are well-defined, with input from various stakeholders and 
alignment with strategic priorities. 

 Financial statements are prepared accurately and in compliance with Generally Accepted 
Accounting Principles (GAAP). 
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 Recommendations include enhancing transparency in financial reporting and improving 
long-term financial planning. 

Procurement and Contract Management: 

 Procurement procedures are documented but lack standardization across departments. 
 Contract management practices are adequate, but there is a need for centralized oversight 

and monitoring. 
 Recommendations include establishing centralized procurement policies and enhancing 

contract management procedures. 

Internal Controls and Compliance: 

 Internal controls are in place to safeguard assets and ensure compliance with regulatory 
requirements. 

 Compliance with federal and state regulations is generally satisfactory, but there are areas 
for improvement in documentation and reporting. 

 Recommendations include strengthening internal audit functions and conducting regular 
compliance training for staff. 

Academic Governance and Resource Allocation: 

 Academic governance structures are robust, with clear roles and responsibilities for faculty 
and administrators. 

 Resource allocation processes are transparent, but there is room for improvement in 
prioritization and alignment with institutional goals. 

 Recommendations include enhancing data-driven decision-making processes and optimizing 
resource utilization. 

Recommendations: 

 Enhance transparency in financial reporting by providing stakeholders with access to 
detailed budgetary information and expenditure reports. 

 Develop and implement a centralized procurement policy and procedures manual to 
streamline purchasing processes and ensure compliance with regulatory requirements. 

 Strengthen internal audit functions by allocating resources for increased monitoring and 
evaluation of controls. 

 Implement a data-driven approach to resource allocation to ensure optimal utilization of 
funds and alignment with institutional priorities. 

Action Plan: 

 Establish a task force to review and revise financial reporting processes and develop a plan 
for implementation by Dec 2024. 

 Form a procurement task force to develop standardized procurement policies and 
procedures and present recommendations to senior leadership by Dec 2024. 



 
 Allocate resources for internal audit staff training and te
 Develop a resource allocation framework based on data analytics and inst

by Dec 2024. 

Conclusion: 

The administrative and financial audit has provided valuable insights Gujarat Arts and Commerce 
College (Evening)'s operational efficiency and financial management practices. By implementing the 
recommendations outlined in this report, the institution will be better positioned to achieve its 
mission of providing high-quality education and supporting student suc

Appendices: 

1. Financial statements 
2. Procurement procedures documentation
3. Internal control assessment reports
4. Academic governance structure documentation

 

Date:  17-09-2024   
Place: Ahmedabad   
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Allocate resources for internal audit staff training and technology upgrades by Dec 202
Develop a resource allocation framework based on data analytics and institutional priorities 

The administrative and financial audit has provided valuable insights Gujarat Arts and Commerce 
ening)'s operational efficiency and financial management practices. By implementing the 

recommendations outlined in this report, the institution will be better positioned to achieve its 
quality education and supporting student success. 

Procurement procedures documentation 
Internal control assessment reports 
Academic governance structure documentation 

      
       

                       For and on behalf of Internal Audit Committee

                         
    (Dr. Bhavesh Lakhani)
             Chairperson 

   
     

2024 
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chnology upgrades by Dec 2024. 
itutional priorities 

The administrative and financial audit has provided valuable insights Gujarat Arts and Commerce 
ening)'s operational efficiency and financial management practices. By implementing the 

recommendations outlined in this report, the institution will be better positioned to achieve its 

nal Audit Committee 

 
(Dr. Bhavesh Lakhani) 
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TRIAL BALANCE AS ON 31ST MARCH, 2024 
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TRIAL BALANCE AS ON 31ST MARCH, 2024 
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TRIAL BALANCE AS ON 31ST MARCH, 2024 
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STATEMENT OF REVENUE 

 



INTERNAL AUDIT REPORT 2024 
 

GUJARAT ARTS & COMMERCE COLLEGE (EVENING)-AHMEDABAD Page 17 
 

 

 



INTERNAL AUDIT REPORT 2024 
 

GUJARAT ARTS & COMMERCE COLLEGE (EVENING)-AHMEDABAD Page 18 
 

 



INTERNAL AUDIT REPORT 2024 
 

GUJARAT ARTS & COMMERCE COLLEGE (EVENING)-AHMEDABAD Page 19 
 

 
 



INTERNAL AUDIT REPORT 2024 
 

GUJARAT ARTS & COMMERCE COLLEGE (EVENING)-AHMEDABAD Page 20 
 

REVENUE AND EXPENDITURE ACCOUNT 
 

PARTICULARS 
OPENING 
BALANCE 

CREDIT 
AMOUNT 

DEBIT 
AMOUNT 

CLOSING 
BALANCE 

College Fees  
Library Fee 1572026 188025 27438 1732613 

Admission Form Fee A/C 477701 39410 3000 514111 

Cultural Activities Fee A/C 1066474 176200 67425 1175249 

Examination  Fee A/C 1733401 1638050 764721 2606730 

CWDC Fee A/C 555043 70220 0 625263 

Gymkhana Fee A/C 290122 150440 81440 359122 

Identity Card Fee A/C 291899 78800 77277 293422 

Student Welfare Fee A/C 57220 61580 4250 114550 

Soft Skill Course Fee A/C 903458 80900 44394 939964 

Foundation Course Fee A/C 963704 80900 38572 1006032 

COMPUTER FEE A/C 722949 0 0 722949 

ALUMNI ASSOCIATION FEE A/C 101470 0 0 101470 

COLLEGE COUTION MONEY A/C 110160 0 0 110160 

MISC A/C 1118213 307290 0 1425503 

GENERAL 186683 0 0 186683 

PLA 1574197 0 0 1574197 

PLACEMENT 692 0 0 692 

SCHOLARSHIP 203078 0 0 203078 

DEGREE FEES 129011 0 0 129011 

STUDENT UNION FEES 753645 0 0 753645 

SWARNIM GUJARAT FEES 61934 0 0 61934 

University Fees         
Enrollment Fee A/C 547995 151100 139204 559891 
Enrollment Form Fee A/C 58675 37400 34950 61125 
Examination Fee A/C 630645 2398123 2361475 667293 
Examination Form Fee A/C 135575 188025 188425 135175 
Sports Fee A/C 21449 75210 75330 21329 
Cultural Activities Fee A/C 580460 300840 75330 805970 
Student Welfare Fee A/C 619364 63080 75330 607114 
UNI. MEDICAL  428082 0 0 428082 
YOUTH FESTIVAL 619364 0 0 619364 
WORK BOOK 1283 0 0 1283 

Government Fees      
(Tuition + Library) 

16515972 6085593 4058561 18543004 
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SCHEDULE-1  ACADEMIC RECEIPTS 

FEE FROM STUDENTS AMOUNT 

College Fees  

Library Fee 188025 

Admission Form Fee 39410 

Cultural Activities Fee 176200 

Internal Examination  Fee 1638050 

CWDC Fee 75220 

Gymkhana Fee 150440 

Identity Card Fee 78800 

Student Welfare Fee 61580 

Soft Skill Course Fee 80900 

Foundation Course Fee 80900 

Total (A) 2569525 

University Fees 

Enrollment Fee 151100 

Enrollment Form Fee 37400 

Examination Fee 2398123 

Examination Form Fee 188025 

Sports Fee 75210 

Cultural Activities Fee 300840 

Student Welfare Fee 63080 

Total (B) 3213778 

Government Fees 

Tuition Fee 3064710 

Library Fee 161300 

Total (C) 3226010 

Other Fees (D) 
 

GRAND TOTAL  (A+B+C+D) 9009313 
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SCHEDULE-II GRANTS 

 

SR NO PARTICULARS AMOUNT 

1 CENTRAL GOVERNMENT  0 

2  STATE GOVERNMENT 88650000 

3  GOVERNMENT AGENCIES 7063897 

4  INSTITUTIONS WELFARE BODIES 0 

5 OTHERS (SQAC)  50000 

 TOTAL  95763897 
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SCHEDULE-III STAFF PAYMENT & BENEFITS 

SR NO PARTICULARS AMOUNT 

1 SALARIES AND WAGES  88650000 

2  ALLOWANCES & BONUS 6908 

3  CONTRIBUTION TO PROVIDENT FUND 0 

4  STAFF WELFARE EXPENSES 0 

5 LTC FACILITIES  74411 

6 MEDICAL FACILITIES  0 

7 HONORARIUM  0 

 TOTAL  88731319 
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SCHEDULE-IV GOVERNMENT INITIATIVES 

SR NO GOVT SCHEMES RECEIPT PAYMENTS 

1  RUSA 393700 297153 

2 SAPTDHARA 500000 499343 

3  UDISHA 700000 700000 

4  FINISHING SCHOOL 971399 381947 

5  ECO CLUB 9275 9024 

6 AZADI KA AMRIT MAHOTSAV 27000 27000 

7 PANCH PRAKALP 10000 10000 

8 NSS 96000 96000 

9 INNOVATION CLUB 0 0 

10 SCOPE 6250 2050 

11 SSIP 200000 5616 

12 UDISHA PLACEMENT 50000 32121 

13 VIBRANT SUMMIT 22800 22800 

14 SQAC 50000 49000 

 TOTAL 3036424 2132054 
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SCHEDULE-V ACADEMIC EXPENSES 

SR NO PARTICULARS AMOUNT 

1 EXAMINATION 764721 

2 STUDENT WELFARE EXPENSES 4250 

3 ADMISSION EXPENSES 3000 

4 SPORTS ACTIVITY EXPENSES 81440 

5 COMPUTER LAB EXPENSES 0 

6 PAYMENT TO VISITING FACULTY 152750 

7 LIBRARY EXPENSES 27438 

8 SEMINAR/CONFERENCE 49000 

 9 MISC EXPENSES 0 

TOTAL  1082599 

 

 

 

 

 

 

 

 

 

 

 

 



INTERNAL AUDIT REPORT 2024 
 

GUJARAT ARTS & COMMERCE COLLEGE (EVENING)-AHMEDABAD Page 26 
 

SCHEDULE-VI ADMINISTRATIVE & GENERAL EXPENSES 

 

SR NO PARTICULARS AMOUNT 

1 ELECTRICITY & POWER 8050235 

2 RENT, RATES & TAXES 0 

3 TELEPHONE & INTERNET CHARGES 5973 

4 PRINTING & STATIONARY 55969 

5 OFFICE EXPENSES 175183 

6 HOSPITALITY 0 

7 ADVERTISEMENT & PUBLICITY 0 

8 MAGAZINES & JOURNALS 0 

 9 MAINTANANCE 559581 

 10 MISC EXPENSES 391872 

 TOTAL 9238813 

 

 

 

 

 

 

 

 

 

 



INTERNAL AUDIT REPORT 2024 
 

GUJARAT ARTS & COMMERCE COLLEGE (EVENING)-AHMEDABAD Page 27 
 

ANNEXURE I- SETU UTILISATION CERTIFICATE 
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ANNEXURE II- NAAC UTILISATION CERTIFICATE 
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ANNEXURE III – NSS UTILISATION CERTIFICATE-I 
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ANNEXURE IV – NSS UTILISATION CERTIFICATE-II 

 

 


